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This article complains the reason why the company should prepare an integrated reporting such 
as the IIRC and the GRI. GRIF, the largest pension fund in the world, started the ESG investing 
in 2017. It invests in funds by the passive management. So index providers and ESG evaluators 
play an absolutely vital role in GPIF’s investments. 
 ESG evaluators have to engage with evaluated companies, and, evaluated companies must 
engage with ESG evaluators. They engage with each other by communicating with the ESG 
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2 FTSE MSCI ESG R2  
R2 2017 3  2018 3    2017 3  2018 3  
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